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April Tax Collections

Preliminary revenue collections for April totaled $2.736 billion
o $129 Million or 4.5 percent below collections in April 2013
o $107 million below the April benchmark

Year to date tax collections are $121 million above the revised tax
revenue estimate of $23.2 billion

Income tax payments with bills and returns totaled $1.297 billion
o Decrease of $225 million or 14.8 percent from the same
period last year, and $126 million below the monthly

benchmark

Income tax estimated payments totaled $239 million
o Decrease of $12 million or 4.6 percent from the same period
last year, and $1 million below the monthly benchmark

Income tax withholding totaled $811 million
o Increase of $16 million or 2.1 percent from the same period
last year and $17 million below the monthly benchmark

Corporate and business tax collections totaled $96 million
o Increase of $27 million or 38.6 percent from the same period
last year, and $17 million above the monthly benchmark

Sales tax collections totaled $468 million
o Increase of $23 million or 5.2 percent more than the same

period last year, and $7 million below the monthly
benchmark



® Year-to-date tax collections this fiscal year totaled $19.218 billion
o Increase of $1.074 billion or 5.9 percent from the same
period last year and $121 million above the year-to-date
revised benchmark

o Fiscal 2014 year to date:

o Basis, sales and use tax collections are $263 million or 6.2
percent higher than the same period last year, $15 million
below the revised benchmark

o Corporate/business taxes are $283 million or 16.5 percent
higher than the same period a year ago, $162 million above
the revised benchmark

o Income tax collections totaled $11.014 billion or 3.3 percent
higher than the same period a year ago and $5 million below
the revised benchmark
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Chapter 70 Trends, FY93 to FY14

HAMILTON WENHAM
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Local Aid Resolution
Adopted by the House on March 12, 2014
Adopted by the Senate on March 13, 2014

Wenham:
Chapter 70: $3,413,341

Unrestricted General Government Aid: $381,157




Wenham

Unrestricted General Government Aid

FY 15 (Local Aid Resolution): 381,157

FY 14: 370,872

FY 13: 362,308

FY 12: 362,308

FY 11: 377,404

FY 10:

FY2009 GAA

FY2009 GAA
Unrestricted
General Gov't
Aid {(Additional

9.74% 9C cut to

FY09
Unrestricted
General Gov't

Additional FY2009 GAA Assistance and Unrestricted| Aid after 5C
Assistance Lottery Lottery) Gen Gov't Aid cut
139,794 393,324 533,118 51,950 481,168
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Senate Republican Caucus
Proposed Amendments to Local Aid Resolution

*Make local aid the same percentage of the overall budget in FY15 as it
was in FY14 (15.4%)

e [ocal aid resolution represents approximately 14.7% of the
proposed FY'15 budget

*Guarantee SPED circuit breaker funding of not less than 75% (the
circuit breaker line item is currently funded at a 75% reimbursement
rate, but the line item has dropped below this percentage in previous
years)

sIncrease the minimum amount of Chapter 70 spending per pupil from
$25 to $50 (the proposed amendment makes this possible by adding $13
million to the Chapter 70 figures contained in the local aid resolution)

sIncrease Unrestricted General Government Aid (UGGA) to account for
the change in inflation between FY 13 and FY 14 (this is a one-time
increase for FY15 only) |

*Require any FY 14 surplus to go to local aid in FY'15 as a one-time
payment

°Add language to the local aid resolution stating that the proposed
funding increases for Chapter 70 and UGGA represent the minimum
amounts that will be funded in FY15 (leaving room for an additional
increase in local aid by the time the budget is finalized)
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Regional School Transportation and Special Education Circuit Breaker
7035-0006 Transportation of Pupils - Regional School Districts

FY 15:
Governor Proposed: $51,521,000
House Final: $51,570,666

FY 14:
GAA: $51,521,000

7061-0012 Circuit Breaker - Reimbursement for Special Education
Resident

FY 15:
Governor Proposed: $252,513,276
House Final: $257,513,275

FY 14:
GAA: $252,489,224



Transportation Bond Bill
Chapter 79 of the Acts of 2014
Signed by Governor Patrick on April 18, 2014

o Provided further, that $500,000 shall be expended for the repair
and reconstruction for the culvert located on state highway route
22 in the town of Wenham

12



